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Australian office vacancy increased from 14.6 to 14.7 per cent over the six months to
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Australian Non-CBD

Australian CBD
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The Australian CBD vacancy rate increased, while the Non-CBD rate remained steady



Net Australian CBD and Non-CBD Vacancy Attribution - Six Months to January 2025
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Both the Australian CBD and Non-CBD markets recorded positive demand but
increased in vacancy due to supply additions
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CBD recorded positive net absorption

Both Australian CBD and Non



Australian Office Vacancy
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CBD & Non-CBD Vacancy Rates - January 2025
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Most of the CBD markets recorded vacancy below the Australian Office vacancy rate



Vacancy Change - Six Months to January 2025
5%

-3%

SpPJeu0aT 1S/1S8N SM0J]
peoy ep|iy 1S

099 AsupAs

Qg0 HeqoH
ggdsuegsiig
elleWelled
buobuojjopm

iseo] p|og

yuiad 18 M

KaupAsg yrioN

801340 @99 ueljesnisny
30130 ueljelisny
90110 0g9-UON ueljelysny
auinoq|aly 1sed
agdauinoqiaiy
eliaque)

yled alenboely

agd yuiasd

1se0g aulysung
yuequyinos
adasplejspy

abull4 apiejapy
abuli4 aueqgslig
8]1SeIMaN

aga uimleqg

poomsiey)

Four of the five largest vacancy decreases were Non-CBD markets



CBD Vacancy Change - Six Months to January 2025
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Hobart and Canberra were the only capitals to record single digit vacancy



Net CBD Demand - Six Months to January 2025
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Half of the CBD markets recorded positive demand



CBD Net Supply & Net Demand (% of stock) - Six Months to January 2025
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Darwin, Melbourne and Hobart recorded more withdrawals than supply
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CBD Vacancy Rate - Prime vs Secondary - January 2025
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Sydney, Melbourne and Adelaide recorded higher prime vacancy rates than secondary
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Sublease vacancy decreased in both the CBD and Non-CBD market



CBD Sublease Vacancy - Six Months to January 2025
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Melbourne and Brisbane recorded sublease vacancy above their historical averages
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Future Supply of CBD markets (2025-2027)
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Over two thirds of future supply in Brisbane CBD is precommitted to
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Sydney CBD Six Monthly Net Demand By Grade - January 2025
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Positive demand was concentrated in the Premium grade segment
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Net Sydney CBD Vacancy Attribution - Six Months to January 2025
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Melbourne CBD recorded its fifth consecutive period of negative demand



Net Melbourne CBD Vacancy Attribution - Six Months to January 2025
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Brisbane CBD Six Monthly Net Demand By Grade - January 2025
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Negative demand in Brisbane CBD was concentrated in the A Grade segment
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Net Brisbane CBD Vacancy Attribution - Six Months to January 2025
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Canberra’s vacancy rate remained above its historical average for the sixth
consecutive period



Net Canberra Vacancy Attribution - Six Months to January 2025
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Perth CBD Vacancy & Six Monthly Net Absorption - January 1990 - January 2025
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Perth CBD vacancy decreased to 15.1 per cent while demand entered positive territory
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Net Perth CBD Vacancy Attribution - Six Months to January 2025
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Adelaide CBD Net Supply - January 1990 - January 2025
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Net supply was below the historical average



Net Adelaide CBD Vacancy Attribution - Six Months to January 2025

20%

18%

16%

14%

12%

10%

8%

6%

Vacancy July 2024 Additional Office Supply Withdrawals Tenant Demand Vacancy January 2025



Hobart CBD Vacancy - January 1990 - January 2025
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The Hobart CBD vacancy rate remained below its historical average
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Net Hobart CBD Net Absorption by Grade - 12 Months to January 2025
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All grades recorded negative net absorption in Hobart CBD
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Darwin CBD Vacancy - January 2010 to January 2025
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Darwin CBD's vacancy rate remained below its historical average
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Darwin CBD Net Absorption - January 2011 - January 2025
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Darwin CBD recorded demand below its historical average
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Major Projects

2025 01-1Shelley Street - 32,000sgm

-58,000sgm

10 Lee Street
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2026 04
202702
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Melbourne CBD Six Monthly Gross Supply: 1990-2028

300,000
mmm Supply Additions Projection ===Historical Average
250,000 - ommm oot oo oo oo oo oo oo o o o oo
200,000 1"ttt mmm o oo e m oo e
150,000 +--f4F--------------mmmmmmmmm e o i
S
(en
w0
100,000 +--F4tk-—--"-----mmmmmmmmmmmmmm o s oo F----1------ 2k eREEEEEEE EEEEEEEE] EEEES -1ttt
50,000! -1 r----1-------- TH-E--- -1 -t ‘-- -t 1t 1ttty
. |.|||..|I |I|‘I||. ‘ ”l “ HINRIAIE H :
O -—T AN M T WO OIS0 00 O =T AN M I W OO O AN MJIT LW o> ooo®n T AN M T IO O >~ oo
22222222222 T222222e T ELLL L L LYY aaaqd
c S cCcccc S ccc S cccccccc S g S c S cC o C ccccc S c
© © © © @ ® ® ©® © © © © ©C @ © © © © © © ©® © © © © @ © § © @ ©® ©® © ©
R R B e R B B B e B R R A R A A B B e B B B B B T e B B B e B A B B I
Major Projects

202502 - 800 Collins Street - 28,650sgm
2025 Q4 -7 Spencer Street - 45,500sgm

2026 Q3 - 435 Bourke Street - 62,000sgm 37



Brisbane CBD Six Monthly Gross Supply: 1990-2028
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Major Projects

202502 - 205 North Quay - 43,700sgm
2025 Q4 - 360 Queen Street - 45,430sgm

2027 Q4 - Cnr Creek & Mary Street - 73,500sgm 38



Canberra Six Monthly Gross Supply: 1990-2028
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Major Projects

2025 Q1- Section 100 - Block 40 - 34,086sgm

202502 - Cnr Sydney Avenue & National Circuit - 33,000sgm
2026 02 - 9 Molonglo Drive -19,700sgm
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Perth CBD Six Monthly Gross Supply: 1990-2028

Projection Historical Average
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Major Projects

202501-9 The Esplanade - 33,554sgm
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Major Projects

2025 01-42-56 Franklin Street - 21,000sgm

-22,000sgm

30 Gouger Street

2026 03
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Hobart CBD 12 Monthly Gross Supply: 1990-2028

Projection Historical Average

mmm Supply Additions
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National Research Team

John Nguyen - National Research Manager
Scott Christie - Research Analyst
Sarah Tran - Research Officer

Jason Lin - Information Analyst

Royce Kim - Information Analyst

Michelle Sae-dong - Information Analyst
Bree Kadharman - Information Analyst
Alexandra Paclibar - Information Analyst
Michael Shivakumar - Information Analyst

Disclaimer: While the material contained in this publication is based on information which the Property Council of Australia (including its Directors, officers, employees and agents)
Y understands to be reliable, its accuracy and completeness cannot be guaranteed. This publication is general and does not take into account the particular circumstances or needs of any
T person who may read it. You should obtain independent advice from suitably qualified consultants and professionals before making any decisions in relation to the contents of this publication.
PROPERTY The Property Council of Australia is not liable and accepts no responsibility for any claim, loss or damage of whatever nature suffered by any person or corporation who relies or seeks to rely on
COUNCIL anyinformation, advice or opinion contained in this publication, or otherwise given by the Property Council of Australia. Copyright: This publication is copyright. The Property Council of
of Australia Australia is the copyright owner. Except as permitted under the Copyright Act 1968 (Cth), no part of this publication may be reproduced, stored in a retrieval system or transmitted in any form
or by any means, electronic or otherwise, without the permission of the copyright owner.
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