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As our state’s population continues to grow and the housing crisis deepens, it is 
critical that every policy lever is pulled to ensure every Queenslander has access to 
safe and affordable housing. 

According to the State Government’s South East Queensland Regional Plan (SEQRP), 
Brisbane’s population is expected to grow by almost 500,000 by 2046.

With land at a premium across Brisbane, higher density apartments are set to play 
an important role in housing these new residents with the South East Queensland 
Regional Plan predicting more than half of the 210,800 new homes needed in Brisbane 
will be attached dwellings, including medium and higher density apartments.

Given the importance of apartments for Brisbane, the Queensland Division of the 
Property Council of Australia commissioned Urbis to undertake research to measure 
the state of the Brisbane apartment supply pipeline. The findings of this research 
are cause for concern. 

According to the results, Queensland has not delivered the quantum of apartments 
required under the South-East Queensland Regional plan since 2019. This looks set 
to continue for the foreseeable future, with future supply set to fall short of the 
targets stipulated by the regional plan by between 800 to 1000 dwellings annually.

This analysis is potentially optimistic given the feasibility challenges being 
experienced in the multi-residential construction sector with our research revealing 
that a third of Brisbane’s projected supply is considered moderate to high risk of not 
being developed in 2027.

Alarmingly it is the local families who rent who will be most impacted with investors 
critical to building the extra apartments needed to drive down rents for the over 30 
per cent of Queenslanders who rent. 

As costs skyrocket and productivity continues to spiral, intervention is desperately 
needed, starting with removing the tax and regulatory barriers to delivering a home 
for every Queenslander. This includes the additional taxes levied on Australian-
based Developers who utilise foreign capital, the entities and investors we need to 
deliver apartments at scale.

Off the back of the Property Council’s advocacy earlier in the year, the Queensland 
Treasurer on the 1st of July committed to review tax settings if re-elected in October.
 
However, this commitment does not go far enough.
 
The Property Council is calling on the Government to commit that the review will:
 
• Be conducted independently of Treasury and chaired by an independent tax 

expert 

• Include appropriate peak bodies in setting the Terms of Reference  and;

• Include a commitment to no new or increased taxes or charges across the entire 
property sector  

 
Further, we seek the same commitment from the Opposition ahead of October’s 
state election.
 
The risk to Queensland is too great not to take action. The housing crisis is ever 
worsening, ultimately resulting in further social challenges to address – in the here 
and now, and for generations to come.



Recommendations
Off the back of the Property Council’s advocacy earlier in the year, the Queensland Treasurer on 1 July committed to review tax settings if re-elected 
in October. However, this commitment does not go far enough. The Property Council is calling on the Government and Opposition to commit that the 
review will:
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Include appropriate peak bodies in setting the 

Terms of Reference

Be conducted independently of Treasury and 

chaired by an independent tax expert

Include a commitment to no new or increased 

taxes or charges across the entire property 

sector
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